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CONFIDENTIAL SANTIAGO 11322 

E.O. 11652: GDS 
TAGS: ENRGCI 

SUBJECT: REPRESENTATIONS ON OPEC PRICE DECISION 
REF: A) STATE 278391; B) STATE 283402 

1 . COMMERCIAL ATTACHE EXPRESSED PREOCCUPATION OF U.S. 
GOVERNMENT REGARDING PROSPECTIVE PETROLEUM PRICE RAISES TO 
FOREIGN MINISTRY'S ECONOMIC BUREAU CHIEF, MANUAL CASANUEVA. 
CASANUEVA RESPONDED THAT A "REASONABLE" IN CREASE WOULD BE 
TOLERABLE BUT ANYTHING BEYOND 10 PERCENT WOULD BE CONSIDERED 
UNREASONABLE. 

2. CASANUEVA STATED THAT IT WAS THE POLICY OF THE GOC TO 
REDUCE CHILE S DEPENDENCE ON FOREIGN SUPPLIERS OF OIL, 

BUT THIS WOULD REQUIRE CONSIDERABLE INVESTMENT IN DEVELOPING 
CHILEAN PETROLEUM DEPOSITS. HE WONDERED OUT LOUD WHAT HAS 
HAPPENED TO U.S. POLICY OF SIMILARLY REDUCING FOREIGN DEPEN- 
DENCE, A SITUATION WHICH HAS WORSENED SINCE THE OIL CRISIS OF 
73. 
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